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(A( LAKHANI ISMAILI TUNDIYA & CO.

CHARTERED ACCOUNTANTS

UDIN: 21102247AAAABH1128

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
VALENCIA COUNTRY CLUB PRIVATE LIMITED
REPORT ON THE FINANCIAL STATEMENTS

Opinion

We have audited the accompanying financial statements of Valencia Country Club Private Limited
(“the Company"), which comprise the Balance Sheet as at 31 March, 2020, the Statement of Profit
and Loss for the year then ended and a summary of the significant accounting policies and other

explanatory information.

In our opinion and to the best of our information and according to the explanations given 1o us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 315 March, 2020 and profit for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing specified under Section

. 143(10) of the Act and the Guidance Note on Audit of Internal Financial Controls over Financial
porti ds and the Guidance Note require that we comply with ethical requirements
the audit to obtain reasonable assurance about whether the financial
material misstatement and whether adequate internal financial controls over

ablished and maintained and if such controls operated effectively in all

idence we have obtained is sufficient and appropriate to provide a basis
Company's internal financial controls system over financial reporting and

for the Financial Statements and for Internal Financial Controls

5 is responsible for the matters stated in Section 134(5) of the
h respect to the preparation of these financial statements that
ancial position, financial performance and cash flows of the

Ashram, Ashram Road, Paldi, Ahmedabad-380 007.
M E-mail : calit1999@yahoo.com, calit1999@gmail.com
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(Accounts) Rules, 2014, This responsibility also includes maintenance of adequate accounting
records In accordance with the provisions of the Act for safeguarding of the aseets of the Company
and for preventing and detecting frauds and other irregularities, selection and application of
appropriate accounting policles, making judgements and estimates that are reasonable and prudent,
and design, implementation and maintenance of adequate internal financial controle, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
(o the praparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequzate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of its business, including adherence to company's policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

Auditor's Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not 2 guarantee
‘hat an audit conducted in accordance with SAs will always detect a material misstatement when it

exists, Misstatements canarise from fraud or error and are considered material if, individually or in the
_ aggregate, they could reasonably be expected to influence the economic decisions of users taken on
! sis of these financial statements.

es performing procedures to obtain audit evidence about the amounts, the disclosures
statements and adequacy of the internal financial controls system over financial
air operating effectiveness. Our audit of internal financial controls over financial
d obtaining an understanding of internal financial controls over financial reporting.
Kk that a material weakness exits, and testing and evaluating the design and
eness of internal control based on the assessed risk. The procedures selected
ditor's judgment, including the assessment of the risks of material misstatement of
ents, whether due to fraud or error. In making those risk assessments, the auditor
il financial controls relevant to the Company's preparation of the financial statements
3 and fair view in order to design audit procedures that are appropriate in the
| audit also includes evaluating the appropriateness of the accounting policies used
nting estimates made by the Company's Directors, as well as
statements.
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as part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also.

« Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate 10 provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
orror, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

« Cvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management

« Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exisis
related to events or conditions that may cast significant doubt on the Company’'s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concem

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
- company's internal financial control over financial reporting includes those policies and procedures

400

o the maintenance of records that, in reasonable detail, accurately and fairly
e transactions and dispositions of the assets of the company:

sonable assurance that transactions are recorded as necessary 1o permit
of financial statements in accordance with generally accepted accounting
and that receipts and expenditures of the company are being made only in
with authorizations of management and directors of the company; and

sonable assurance regarding prevention or timely detection of unauthorized
use, or disposition of the company's assets that could have a materal effect
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Inherent Limitations of Internal Financial Controls over Financial Reporting

controls over financial reporting, including the

Because of the inherent limitations of internal financial
controls, material misstatements due to

possibility of collusion of improper management override of
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal

ffinancial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Report on Other Legal and Regulatory Requirements

1. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit

(b) In our opinion, proper books of account as required by law have peen kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of accounts.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31st March,
2020 taken on record by the Board of Directors, none of the directors is disqualified as on
31% March, 2020 from being appointed as 2 director in terms of Section 164 (2) of the

Act.

ess, size of operation and organizational

(f) In our opinion considering nature of busin
aterial respects, an adequate internal

re of the entity, the Company has, in all m
controls system over financial reporting and such internal financial controls over

porting were operating effectively as at 31st March 2020, based on the internal
r financial reporting criteria established by the Company considering the
nents of internal control stated in the Guidance Note on Audit of Internal
Controls Over Financial Reporting issued by the Institute of Chartered

tters to be included in the Auditor's Report in accordance
Audit and Auditors) Rules, 2014, in our opinion and to the
rding to the explanations given to us:

to the other ma
of the Companies (
_ ormation and acco

Company does not have any pending litigations which would impact its

ncial position.

Company did not have any long-term contracts including derivative
ts for which there were any material foreseeable losses.
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ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company. .

2. As required by the Companies (Auditor's Report) Order, 2016 (‘the order’) issued by the
Central Government in terms of Section 143(11) of the Act, we give in Annexure a statement
on the matters specified in paragraphs 3 & 4 of the Order.

For, LakhanilsmailiTundiya& Co.
Chartered Accountants
(Registration No. 119573

Narendra £. Tundiya
Partner
Membership No.102247

Place: Ahmedabad

Date: 7" December, 2020
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ANNEXURE TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in our independent Auditors Report With respect to paragraph 1 of
“Report on other Legal and Regulatory Reqguirements’ to the mambers of the company on the
financial statements for the year ended 31" March, 2020 We report that

| In respect of its fived assels

a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets

) The fixed asset has been physically verified by the management in accordance
with a regular programme of verification which, in our opinion, provides for
physical verification of all the fixed assets at reasonable intervals According 1o
the information and explanation given to us, no material discrepancies nave been
noticed on such verification

¢) According to the information and explanations received by us, as the company
owns no immovable properties, the reporting whether title deeds of immovabie
properties held in the name of company is not applicable

As there are no inventories, the compliances regarding the physical verification of
Inventory and maintenance of proper records of inventory are not applicable

] The Company has not granted any loans, secured or unsecured, to companies firms or
other parties covered in the register maintained under Section 189 of the Act

V. In our opinion and according to the information and explanations given to us e

company has complied with the provisions of Section 185 and 188 of the Act

Vv Based on our scrutiny of the company's records and according to the information anc
explanations provided by the management, in our opinion, the company N no

accepted any deposits which are ‘deposits’ within the meaning of Rule 2(b) of
companies (Acceptance of Deposits) Rules, 2014.

i is not required to maintain cost records in pursuant 10 the rules prescnbed by
@l Government for maintenance of cost records under sub-section (1) of
. of the Companies Act, 2013.

0 the information and explanation given to us, in respect of Statutory dues

pany has generally been regular in depositing of undisputed statutory
gluding Income tax, Cess ,Goods & Service tax and other statutory dues

e o it with the appropriate authorities and no amount payable were n
8 as at March 31, 2020 for a period of more than six months from the date
pcame payable

e no dues of Income tax, Goods and Service tax, Customs duty, Excise

'a Cess which have not been deposited with the appropnate authorities on
int of any dispute

procedure; _and on the information and explanations given by the
are of the opinion that the company has not defaulted in repayment of
a financial mtitut:on bank , and government The Company has
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i t raised any moneys by way of Initial
rding to the record of the company has no _
s gﬁg(;c ;)ger or Further Public Offer and term loan has not been raised by the company

during the year under review and hence not commented upon.

X. Based upon the audit procedures performed and information and explanations gi\;en by
" the management, we report that no fraud on the company by its officers or emp o?rees
nor any fraud by the company has been noticed or reported during the course of our

audit.

: i i d explanations given
X1, Based upon the audit procedures performed an_d the information an
by the management, the provisions of section 197 read with Schedule V to the
Companies Act is not applicable to company. Hence, comments under the clause are
not called for.

x|l In our opinion, and to the best of our information and according to the exD'?nat'O”
provided by the management, we are of the opinion that the company IS not Nidhi hence
in our opinion; the requirements of Clause 3(xii) of the order do not apply to the
company.

Xill. Based upon the audit procedures performed and according to the informa_tion _and
explanations given to us, the company has made transactions with related parties within
the meaning of section 188 of the act and the commensurate disclosure of related party
transaction as per AS 18 has been disclosed in financial statements.

XIV. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3(xiv) of the Order are not applicable to the
Company and hence not commented upon.

XV. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3(xv) of

r are not applicable to the Company and hence not commented upon.

the company is not required to be registered under section 45 |A of the
of India Act, 1934 and accordingly, the provisions of clause 3(xvi) of the
plicable to the Company and hence not commented upon.
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VALENCIA COUNTRY CLUR PRIVATE LIMITED
BALANCE SHEEY FOR THE VEAR ENDED ON 1™ MARUCH, 2

(Amount in Ka )

e T Note Na A At As At
M Mar- 20 Ho-Mar- 10
ERTY AND L TR
) ENARENOL YRS ¥ UNGS
:‘:‘\\"‘-" \h:h.\ i L | TOOON0 TOOOKKD
R i \\’.‘? A ST R - SODTRAS 4437
Moy Racsived o NS Shae wairana ) !
(o) SHARE AMLCATION NONREY PENDING ALLOTMENY 0 v
SINON - CURRENY LIARR ITes
& Loy Term Rarowings ] 19674178 VrarRoT s
D DeRmag BN lebibes UN@) 0
e - . : .
<O Lomg e lalviies 0 )
< L N B DN ‘; l}
4 CURRENT Liasiums
&) SO dovrows WS ) )
R \‘i\? :‘ '_d=- e _ 4 84428 1244990
:; R Care SO s 348302 402
_‘Q..\“\e.'-b-\-\ Py ' A p
NP N TR 6 andlde 123871
TAY
TaTAL J488T R0 STTOAT IS
ASIETS
(1) NON < CURRENT ASSETS
&) Fhee Assen T
O TEnghe Asses i1 124 1159300
) a<u112 :
8 angle sssels 0 )
R WMMW RAE 33141
Nmm R U develoninen 0 0
%, _. 3 o - t‘ “
8 52034 17385
9 JIN I8 18580181
10 2977409 JIR3885
0 0
" 0 150000
2 45000 0
13 6707638 Jessaa
14 Sd30a8 110980
15 4000 4000
34857800 37794738
1to 29

‘$\-
0\

Ao YY)
\u-\'

e K. Chokshi Prakash D, Mahida
Oaweior

(DIN: 08165045)
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VALENCIA COUNTRY CLUB PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED ON 11* MARCH, 2020
Amount in R, )

S Note N For the year For the year
Partioulars pimishe, 31 -Mar-20 11-Mar-19
INCOME e
Revenue From Opaiatione 1m 20080771 120475 ,‘{'ﬂ
Othed Inchme ) g 0963 17422
TOTAL REVENUE 20061734 12060994
EXPENSES - .
Cost of matenals consumed m H007430 3715354
Purchase of Stoek in Trade 0
Changes in inventories of finished goods PP fj
Employee Benefits Expense 19 10629030 4371367
Finance Cosl 20 47618 a1 "_"-
Depreciation and Amortisation Expenses 21 394447 168483
Other Expenses 22 10832287 2734804
TOTAL EXPENSES ' 26910819 11023066
LS s S e O e — T A g
Profit/(Loss) Before Tax 2740915 1037632
Ada/Less). Tax Expenses
Current Tax (BBG346) (323871)
Deferred Tax 35549 16637
Net Profit/(Loss) for the Year _________ﬂ_ﬁg;_&___:___ﬁmm 73(_1:(?33
Earning Per Share:
(a) Basic 188.71 73.07
(b) Diluted 188.71 73.07

- Significant Accounting Policies & Notes to Accounts 1to 29

For and on behalf of the Board
\

0 ey

‘)@PF NI

Dhavalkumar K. Chokshi Prakash D, Mahida
Director Director
(DIN: 01697664) (DIN: 081 65045)
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ALENCIA COUNTRY CLUB PRIVATE LIMITED
DTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31

T—

el Aol

MARCH, 2020
s (Amount in Rs.)
Particulars As At As At
o 31-Mar-20 31-Mar-19
OTE 1 : SHARE CAPITAL:
JTHORISED: ;
,000 [(P.Y.) 10,000 ] Equity Shares of 2 10/- Each 100000 100000
SUED, SUBSCRIBED & PAID-UP CAPITAL:
,000 [(P.Y.) 10,000 ] Equity Shares of ¥.10/- Each 100000 100000
TOTAL 100000 100000
e Details of Shareholders Holding more than 5% Shares:
yme of Share Holder % Shares % Shares
avalkumar K. Chokshi 50.00 5000 50.00 5000
Ekash D. Mahida 50.00 5000  50.00 5000
e Reconciliation of Number of Shares Outs tanding is set out below:
\rticular No. of Shares No. of Shares
uity Shares at the time of Incorporation 10000 10000
d: Changes during the year 0 0
uity Shares at the end of the year 10000 10000
)TE 2 : RESERVES & SURPLUS:
ATEMENT OF PROFIT AND LOSS :
per last Balance Sheet 804437 73739
d/(Less): Profit/(Loss) For the Year 1887118 730698
ance Carried to Balance Sheet 2691555 804437
TOTAL 2691555 804437
676593 0
18897585 17678975
TOTAL 19574178 17678975

: It is secured against Car.
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VALENCIA COUNTRY

CLUB PRIVATE LIMITED
OTES ON FINANCIAL STATE

MENTS FOR THE YEAR ENDED ON 31" MARG H, 2020

e —

= il , al =0 (Amount in Rs,)
Particulars As At As At
e ———— —1cMEP20 N-Mar19
OTE 4 : TRADE PAYARLE:
r Supply of Goods 1254426 1244900
TOTAL 384428 1244990

TE 5: OTHER CURRENT LlABILITIES:
) Current Maturities of Long Term Debt

IDFC Car Loan 176538 g
}) Other Payables

(1) Payable for Expenses 60000 553251
() Statutory Dues 1162764 232211
(Il) Refundable Membersh;‘p 6355000 8355000
(V) Membership Deposit 499000 499000
(V) Advance from Customers 105000 3000
TOTAL 8348302 7642462

DTE 6 :SHORT TERM PROVISIONS:
fovision For Tax 889346 323871
TOTAL 889346 3238?1_
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IALENCIA COUNTRY CLUB PRIVATE LIMITED
LOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31" MARCH, 2020
- S —— > (Amount in Rs.)
Particulars As At As At
I — o —— 31-Mar-20 31-Mar-19
OTE 8 DEFERRED TAX ASSETS:
ning Balance
i provision During Current Period 1;;&; 16:;?‘;
. TOTAL 52924 17325
PTE 9: LONG TERM LOANS AND ADVANCES:
1) Deposit for Property 0 241272
;'m Other Adavnces 1:%;;2; T:‘é;f;:
TOTAL 21212526 18520121
DTE 10 : OTHER NON CURRENT ASSETS
iminary Expenses 0 4000
the extent not written off or adjustment)
perative Expense 2977409 3349585
TOTAL 2977409 3353585
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ALENCIA COUNTRY CLUB PRIVATE LIMITED
oTES ON FINANCIAL STATEMENTS FOR THE YiAR ENDRD ON 31% MARGH, 2020

(Amount in s )

fit
Partle As M fs
Siduioe articulare 44 -Mar-20 A -Mar19
{ INVENTORIES:
oTE 11 OO0
sy Materials () 1650000
o’
TOTAL 0 160000
1€ 12 : TRADE RECEIVABLES;
nsecured considered Good)
ut standing for more than Six Manthg A0 0
rs 0 0
TOTAL 45000 0
DTE 13 : CASH & CASH EQUIVALENTS:
r,h on hand 6526171 2858982
jance with Scheduled Banks in Current Accounts 1814654, 27181
TOTAL 6707636 3686163
DTE 14 : SHORT TERM LOANS & ADVANCGES:
hsecured considered Good)
Advances to Employees ;
Balance with Tax Aythoruues 14340 1980
e to SF:;’P"E" 784658 85000
) Sundry Deposi 24000 24000
2843038 110980
4000 4000
4000 4000

12 Months) has been shown here.
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NCIA COUNTRY CLUB PRIVATE LIMITED
g5 ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 1M MARCH, 2020
L e ——— : _(Amouul In Rs.)
Particulars ' For the yoar For the year
. 31-Mar-20 -Mar19
e 16 : REVENUE FROM OPERATIONS:
embefs*‘ip Fees Income 2911403 2466604
hackage [ncome 0 184366
oom Charges Income 11406641 0472606
Event Income 530762 0
Eood Income 16403075 0
TOTAL 29660771 12043576
¢ 17 : OTHER INCOME:
er Income a6 17422
TOTAL 0 17422
TE 18 : COST OF MATERIAL CONSUMED:
pning Stock 160000 0
. Purchase of Raw Material 10617053 1865354
: Closing Stock 0 o 150000
TOTAL 10767053 3715354
ToTAL __Aoréross 3715354
 |TE 19 : EMPLOYEE BENEFITS EXPENSE:
peR—— 76821847 3898027
107183 473280
2700000 0
TOTAL 10629030 4371307
25057 33118
22561 0
TOTAL _ 47618 33118
394447 168483
TOTAL 394447 168483

Scanned with CamScanner



cIA COUNTRY CLUB PRIVATE LIMITED
g ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 51" MARCH, 2020

TR _ (pancnt i Fz.)
3 Particulars For the yaar F o the yost
5 el . 21 Mar-29 Y ME1NY
2! OTHER EXPENSES:

ing Fees " LO0ASD 5}

l:i[:; :']f}(l.‘i Wirittan Off 43000 5000
jtFees YIS YIS
jgning Charge 5. SO0 o
gical EXPENSes VING g
rcity EXP 410675 YENG

1§ Charges 622140 ey

. connection Charges 100724 PPy
Bxpens? G421 0

ge Keeping Charges LAET T2 57441%
Ur Charges 1 !, (;}(i’; ‘./‘;'}’ ’
aland professional Fees 46700 “
pers Expenses ‘ B

ce EXP 282561 144152
veyance Exp 50857 BB
iminary Expenses Written Off. 4005 rigss
.Operative Expenses Written Off 572175 572472
iing & Stationery Expenses R ey
gssing Fees 0 12400
LExp 79000 155700
sairs & Maintenance 1EE4T °
Promotion Expenses ST soz0%
0 501412
28355 40555
284355 185574
5072671 77324204
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VALENCIA COUNTRY CLUB PRIVATE |
NOTES ON FINANCIAL STATEMENTS ron THE v:Anl;lr)lI\En?l MY MABRCH, 2070

= =R (Amount in T)

OTE 23 Contingent Liability not provided tee 1 § '

N
NOTE 24 All debit 8Nt credit halance snd s % &
AL PN o W
grei e parties QUATRd p during he year ars subiect 1o confirmation from
e

NOTE 26 © 10 fhe opinion of the Board of Dires tors. Current Agset N
| T Y Tal al

» gre stated it the balance shaet o Currant Adsats aprox of the valus ot abich

course of husiness Adequate provisions Havs Heen
ties and Provigions et
¥ " are not 1n avcagy of the amount raasornably

mes - fealized n the ordinary
P h L for all known Currert and Non Courras L iab

nRCPERATY

~ATE 2 Previowus yvears' figuree }
NOT 26 : ; Q & have been realine-a ! a
a ated / restated rearranged / regrouped aharasyar necsssary

NOTE 27 - Payment to Auditors

Cor Statutory Audit 2019-20 2013-19
000 OGO

NOTE 28 : Related Party Transactions during the year
Director's Remuneration
Dhaval Choks: 2:????2 _'"’_
prakash Mahida ot 5
Salary Expense 240800
Sunil D. Mahida 240800 1
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VALENCIA COUNTRY CLUB PRIVATE LIMITED

NOTES FORMING PART OF Thp FINANCIAL sTATEMEN s
NOTE 29 SIGNIFICANT ACCOUNTING POLICIES:

¥ Basis of Preparation of Financial Statomenty

These financial statements have been
applicable accounting Principles generall
prescribed under Section 133 of

Companies (Accounts) Rules,

Prepared to comply all material aspects with
: Y accepted in India, the Accounting Standards
'f" the Companies Act, 2013 (‘Act') read with Rule 7 of the
2014 and the provisions of the Act

All assets and liabilities have been class
Company's normal operating cycle
Companies Act, 2013,

ifiod as current or non-current as per the
and other criteria sot out in the Schedule 11l to the

b. Revenue Recognition :

Revenue Is recognlzeﬁ only when it can be reliably measured and it is reasonable to
expect ultimate collection Revenue from operation include sale of goods, Services, and

sales during trial run period, adjusted for discounts(Net), Goods and Service lax(GST)

and gain/loss on corresponding hedge contract. Dividend income s recognized when

r|ght tc_a receive is established. Interest Income is recognized on time proportion basis
taking into account the amount outstanding and rate applicable

c. Provision for Taxation and Deferred Tax :

Tax expense for the period, comprising current tax and deferred tax, are included in the
determination of the net profit or loss for the period.

sured at the amount of tax expected to be payable on the taxable
‘as determined in accordance with the provisions of the Income Tax

gnized on timing differences, being the differences between the
he accounting income that originate in one period and are capable
more subsequent periods. Deferred tax assets and liabilities are
3 tax rates and tax laws that have been enacted or substantively
lance Sheet date. Deferred Tax asset is recognized and carried
nt that there is a virtual certainty that the asset will be realized in

as an asset only when and to the extent there is convincing
will pay normal income tax during the specified period. |n the
dit becomes eligible to be recognized as an asset in

dations contained in the guidance note Issued by The
of India, the said asset is created by way of a credit to
1 @s MAT Credit Entitlement.
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~~ VALENCIA COUNTRY CLUB PRIVATE LIMITED

d Fixed Assets (Tangible & Intangible) :

Fixed Assets are stated at cos
revaluation less acCumulated de

cost including financing costs {jj) commencement of commercial act:w;y. net charges on
foreign exchange contracts ang adju

s_lrnents arnsing from exchange rate variations
item of Fixed Assets are capitalized

epreciation is provided based on useful life of the assets

as prescribed in Schedule || to the Companies Act, 2013

ciation on assets Purchased/acqui

Depre red during the year is rovided on pro-rata basis
according to the period each asset / -

Was put to use during the year. Similarly
rata basis.

f. Investments :

Investments are either classified as Current or Long term based on the Management’s

intention. Current investments are carried at the lower of cost or quoted / fair value,
computed (category wise). Long-term investments are stated at cost. Provision for
diminution in the value of long-term investments is made only if such a decline is other
than temporary, in the opinion of the management. Investment properties are carried at
its cost less accumulated depreciation and impairment losses, if any.

g. Valuation of Inventory :

ltems of inventories are measured at lower of cost and net realizable value after
ence, if any. Cost of inventories is determined using FIFO method.
S comprises of cost of purchase, cost of conversation and other cost
Uring overheads incurred in bringing them in their respective present
on. Costs of Raw Materials are determined at cost.

S are carried at cost.

ense on account of exchange difference either on settlement or
gnized in the Statement of Profit and Loss except in case of
, Where they relate to acquisition of property, plant and
e they are adjusted to the carrying cost of such asset.
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porrowiy couls "Nl A6 atiribulable 10 the acquisition and construction of qualifying
anasls ale i apitallzed a8 o pait of the cost of BUCHh maasts, A r|.‘,,,m.,;r,q' asset is one that
pacennntly takes substantial period of fime fo get randy for its intended use. All other
porowing vosta are oharged 1o Statement of Profit and Lose ’

Farning Per Bhatre

e enriiliue conalderad (1 pe ettl'l-llll“lu Ihe “””ﬂ”"ly EpPS comprise of the net pI"Oﬁt
after tax a8 pel Avcounting Standards 20 on “Earnings Per Share” issued by The Institute
OF Charterad Avoounts of India. The numbers of shares used in computing basic EPS is
the walghted avarage number of shares outstanding during the year, The diluted EPS is
caloulated on the same badls as bhasio |8

General Accounting Policies ;

Accounting polivies not specifically referred to are consistent with generally accepted
accounting practices

Preliminary Expenses;

Preliminary L xpenses are wiilton off equally over a period of five year

As Per Our Report of Even Dale

alll Tundiya & Co For and on Behalf of the Board
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