@\\/ LAKHANI ISMAILI TUNDIYA & CO.
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
VALENCIA INDIA PRIVATE LIMITED
REPORT ON THE FINANCIAL STATEMENTS

Opinion
of Valencia India Private Limited (“the

he Statement of Profit and
licies and other

We have audited the accompanying financial statements
Company”), which comprise the Balance Sheet as at 31 March 2022, t
Loss for the year then ended, and a summary of the significant accounting po

explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in India,
of the state of affairs of the Company as at 31° March 2022, its profit for the year ended on that

date.

Basis for Opinion

r audit in accordance with the standards on Auditing specified under Section
dance Note on Audit of Internal Financial Controls

the Guidance Note require that we comply with

We conducted ou
143(10) of the Companies Act, 2013 and the Gui

over Financial Reporting. Those Standards and
n and perform the audit to obtain reasonable assurance about whether

d whether adequate internal
ntained and if such controls

ethical requirements and pla
the financial statements are free from material misstatement an

financial controls over financial reporting was established and mai

operated effectively in all material respects.

We are independent of the company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the Ethical requirements that are relevant to our Audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our ethical responsibilities in accordance with these requirements and

the Code of Ethics.

911-912-913, Span Trade Center, Opp. Kocharab Ashram, Ashram Road, Paldi, Ahmedabad-380 007.
Phone : 40092010 / 26578785 / 26578781 Fax : 26578781 E-mail : calit1999@yahoo.com, calit1 999@gmail.com _
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company's internal financial controls system over financial reporting and
the financial statements

Management’s Responsibility for the Financial Statements and for Internal Financial
Controls over Financial Reporting

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation

of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the Act.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company
Or to cease operations, or has no realistic alternative but to do so.
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Auditor’s Responsibility

sonable assurance about whether the financial statements as a whole

Our objectives are to obtain rea
report

are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee

that an audit conducted in accordance with SAs will always detect a material misstatement when it
onsidered material if, individually or in

exists. Misstatements can arise from fraud or error and are ¢
decisions of users taken

the aggregate, they could reasonably be expected to influence the economic
on the basis of these financial statements.

An audit involves performing procedures to obtain sudit evidence about the amounts, the
disclosures in the financial statements and adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial

reporting, assessing the risk thata material weakness exits, and testing and evaluating the design and

ternal control based on the assessed risk. The procedures selected
terial misstatement

k assessments, the

operating effectiveness of in
depend on the auditor’s judgement, including the assessment of the risks of ma
of the financial statements, whether due to fraud or error. In making those ris
auditor considers internal financial controls relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are appropriate in
the circumstances. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Compa ny’s Directors, as well

as evaluating the overall presentation of the financial statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain

professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the’f' ncial
statements or, if such disclosures are inadequate, to modify our opinion. Our conc!usi:;]:s alre
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based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial controls over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures

that

i. pertain to the maintenance of records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company;
e assurance that transactions are recorded as necessary to permit
in accordance with generally accepted accounting

penditures of the company are being made only in
and

ii. provide reasonabl
preparation of financial statements

principles, and that receipts and ex
accordance with authorisations of management and directors of the company;

urance regarding prevention or timely detection of unauthorised

ii. provide reasonable ass
f the company's assets that could have a material effect

acquisition, use, or disposition 0
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Report on Other Legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, we report that:

1. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
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In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

. The Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of accounts.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014,

On the basis of the written representations received from the directors as on 31% March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act.

In our opinion considering nature of business, size of operation and organizational
structure of the entity, the Company has, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31 March 2022, based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

a) The Company does not have any pending litigations which would impact its
financial position.

b) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d) i) The Management has represented that ,to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other
person(s) or entit(ies), including foreign entities (“Intermediaries”) , with the
understanding, whether recorded in writing or otherwise, that the Int’er di
?hall, whether, directly or indirectly lend or invest in otF\er ers e ‘lt?g
identified in any manner whatsoever by or on behalf of the czmp::; (C:'r U(lat?::lalte
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2.

Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiarie,

i) The management has represented, that, to the best of it’s knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been
received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

iii) Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nothing has come to their notice that has caused them to
believe that the representations under sub-clause (i) and (i) contain any
material mis-statement.

(e) The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

With respect to the matter to be included in the Auditors’ Report under Section 197(16)
of the Act, in our opinion and according to the information and explanations given to Us,
the limit prescribed by section 197 for maximum permissible managerial remuneration
is not applicable to a private limited company.

The report does not include a statement as required by the Companies (Auditor’s
Report) Order, 2020(“the Order”), issued by the Central Government of India in exercise
of powers conferred by sub-section 11 of section 143 of the Act, since in our opinion
and according to the information and explanation given to us, the company falls under
the definition of a Small Company as per Section 2(85) of the Companies Act, 2013

hence the said Order is not applicable to the company.

For, Lakhani Ismaili Tundiya & Co.
Chartered Accountants

(Registration No. 119573W)

W

Narendr#C. Tundiya
Partner
Membership No.102247

UDIN: 22102247AWTNLW8645
Place: Ahmedabad
Date: 24" August, 2022
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é\( LAKHANI ISMAILI TUNDIYA & CO.

CHARTERED ACCOUNTANTS

VALENCIA INDIA PRIVATE LIMITED

ANNEXURE TO TAX AUDIT REPORT

Observations/Comments with respect to Tax Audit Report.

Sr.
No Clause Observations/Comments

Clause- 11(b) |All the mentioned books of account are maintained in computer generated system.

[

[

Clause 11(c)  |All the mentioned documents are kept in physical as well as electronic form.

[F¥]

Clause (21)(d) |Itis not possible for us to verify whether the payment in excess of Rs.10000/- or (Rs.35000/-in respect of
plying and hiring of goods carriages) were made otherwise than by an account payee chegue or bank draft
or use of electronic clearing system through bank account (or through such other prescribed electronic
mode) as the necessary evidence is not in the possession of the assessee.

'S

Clause 35(a)  |As explained by the assessee, looking into the nature of business, it is not possible for the assessee to
maintain quantitative details of stock.

Ul

Clause 44 As informed by assessee, it was not possible to provide details of information required for clause 44 of tax
audit report u/s 44ab, in view of above, we are unable to verify and comment the desired information under
this clause. Further the software of the assessee is not configured to generate reports on information asked
for the breakup of gst expenditure like expenditure relating to exempt, entities falling under composition,
'total payment to registered entities, expenditure relating to entities not registered under gst act & capital
expenditure relating registered dealer have not been provided by assessee. So we have not reported the
same in clause 44 on ground of incompleteness of the data.

For, Lakhani Ismaili Tundiya & Co.
Chartered Accountants
(Registration No.119573W)

Nar a C, Tundiya
Partner

Membership No. 102247
Place : Ahmedabad

Date :

911-912-913, Span Trade Center, Opp. Kocharab Ashram, Ashram Road, Paldi, Ahmedabad-380 007.

Phone : 40092010 :‘26_5?8785.-':.'28578731 ax : 26578781 E-mall : calit1999@yahoo.com, calit1999@gmail.com
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VALENCIA INDIA PRIVATE LIMITED

[FORMERLY KNOWN AS VALENCIA COUNTRY CLUB PRIVATE LIMITED]

Balance Sheet as at 31 March, 2022

[T in hundreds)
Particulars Note Asat Asat
No. 31" March 2022 | 31* March 2021
I{EQUITY & LIABILITIES
1|Shareholders' funds
(a) Share Capital 1 1000.00 1000.00
(b) Reserves & Surplus 2 74637.43 46461.78
Total 75637.43 47461.78
2|Share application money pending allotment
3|Non-Current Liabilities
(a) Long Term Borrowings 3 211309.68 181051.78
(b) Deferred Tax Liabilities {net) 0.00 0.00
(c) Other Long term liabilities 0.00 0.00
(d) Long term provisions 0.00 0.00
Total 211309.68 181051.78
4|Current liahilities
(a) Short Term Borrowings 4 6049.20 2059.31
{b) Trade Payables 5 52215.77 51538.28
(c) Other Current Liabilities 6 163201.98 128281.45
(d) Short Term Provisions 7 12329.98 9261.17
Total 233796.93 191140.21
TOTAL 520744.04 419653.77
11| ASSETS
1|Non-Current Assets
(a) Property Plant and Equipment and Intangible Assets
Property Plant and Equipment 8 43697.43 16512.42
Intangible Assets 0.00 0.00
Capital work-in-progress 0.00 17381.41
Intangible assets under development 0.00 0.00
{b) Non-Current Investments 0.00 0.00
(c) Deferred Tax assets (net) 9 1813.15 1309.02
(d) Long term loans and advances 10 306022.11 302064.26
(e) Other non-current assets 11 18608.81 22330.57
Total 370141.50 359597.68
2|Current Assets
{a) Current Investments 0.00 0.00
(b) Inventories 0.00 0.00
(c) Trade Receivables 12 62256.08 21681.48
(d) Cash & Cash Equivalents 13 25266.48 30304.47
(e) Short-term loans and advances 14 59358.22 4348.38
(f) Other current assets 15 3721.76 3721.76
Total 150602.54 60056.09
TOTAL 520744.04 419653.77
The accompanying notes for an integral part of the 14032
Financial Statements
As per our attached report of even date
For, Lakhani Ismaili Tundiya & Co. For and on behalf of the board of Directors
Chartered Accountants ‘%ﬁ'
{Registration No.119573W) N\
. eﬂ.
ol
Dhavalkumar K. Chokshi  Prakash D. Mahida

Director
(DIN: 01697664)

Partner
Membership No. 102247

Place : Ahmedabad
Date ; 24™ August, 2022

Director

(DIN: 08165045)
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VALENCIA INDIA PRIVATE LIMITED

[FORMERLY KNOWN AS VALENCIA COUNTRY CLUB PRIVATE LIMITED]

NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH, 2022

(% in hundreds)

Particulars As at As at
31* March 31% March
2022 2021
Note 1 : Share Capital
Authorised :
10000 Equity Shares of Rs. 10 Each 1000.00 1000.00
( P.Y.: 10000 Equity Shares of Rs. 10 Each )
Issued, Subscribed & :Paid up :
10000 Equity Shares of Rs. 10 each fully paid up 1000.00 1000:00
( P.Y.: 10000 Equity Shares of Rs. 10 each fully paid up )
TOTAL 1000.00 1000.00
Reconciliation of shares outstanding at the beginning and end of Reporting year _—
Particulars As at 31" March, 2022 As at 31° March, 2021
No. of Shares Amount  No. of Shares Amount
Equity Shares at the beginnig of the year 10000 1000.00 10000 1000.00
Add: Changes during the year 0 0.00 0 0.00
Equity Shares outstanding at the end of the year 10000 1000.00 10000 1000.00
Details of Shareholders holding more than 5% shares in the company
Name of Share Holder As at 31° March, 2022 As at 31% March, 2021
Number of Number of
Shares held % holding Shares held % holding
Dhavalkumar K. Chokshi 5000 50 5000 50
Prakash D. Mahida 5000 50 5000 50
TOTAL 10000 100 10000 100
Details of Shares held by promoters at the end of the year
Promoters' Name As at 31* March, 2022 As at 31" March, 2021
% of Total 9% Changes
No. of Shares % of Total Shares  No., of Shares oSh:::s during the year
Dhavalkumar I{._Chokshi 5000 50 5000 50 0
Prakash D. Mahida 5000 50 5000 50 0
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VALENCIA INDIA PRIVATE LIMITED

[FORMERLY KNOWN AS VALENCIA COUNTRY CLUB PRIVATE LIMITED]
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH, 2022

(T in hundreds)

Particulars As at As at
31™ March 2022 31" March 2021
Note 2 : Reserves and Surplus
Balance of Statement of Profi & Loss
As per last Balance Sheet 46461,78 26915.55
Add/{Less): Profit/(loss) For the Year 28175.64 19546.24
TOTAL 74637.43 46461.78
Note 3 : Long Term Borrowings
Secured :
Term Loan from IDFC Bank'" 1740.82 4706.62
Term Loan from HDFC Bank' 8442.03 0.00
Unsecured :
Loans from Directors and Related Parties 201126.83 176345.16
TOTAL 211309.68 181051.78

Note :

Msecured by Skoda Car. The term loan is repayable in 48 installments of Rs. 24,715/~ each and Rate of Interest is 8.70%

Per Annum.

Psecured by Skoda Car-New. The term loan is repayable in 60 installments of Rs. 25,695/- each and Rate of Interest is

7.65% Per Annum.

NOTE 4 : Short Term Borrowings
Current Maturities of Long Term Borrowings
Secured :

Term Loan from IDFC Bank" 2965.80 2059.31
Term Loan from HDFC Bank' 3083.40 0.00
TOTAL 6049.20 2059.31
1) |nstalments Payable within normal operating cycle of 12 Months has been shown here.
NOTE 5 : Trade Payables
Payables for Goods 52215.77 51538.28
TOTAL 52215.77 51538.28
NQOTE 6 : Other Current Liabilities
Unpaid Expenses 10887.00 9816.14
Statutory Dues payable 46267.41 24729.87
Advance from Customers 37507.57 25195.44
Refundable Membership 63550.00 63550.00
Membership Deposit 4990.00 4990.00
TOTAL 163201.98 128281.45
NOTE 7 : Short Term Provisions
Provision for Income Tax 12329.98 9261.17
TOTAL 12329.98 926117
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VALENCIA INDIA PRIVATE LIMITED

[FORMERLY KNOWN AS VALENCIA COUNTRY CLUB PRIVATE LIMITED]
NOTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2022

R (¥ in hundreds)
particulars i s
— 31" March 2022 31" March 2021
NOTE 9 : Deferred Tax Assets
As p‘er lasF [.saia}r:u:e Sheet 1309.02 529.34
Add: Provision For the Year 504.13 779.68
TOTAL 1813.15 1309.02
NOTE 10 : Long Term Loans & Advances
Deposit for Property 252139.61 248379.61
Other Adavnces 53882.50 53684.65
TOTAL 306022.11 302064.26
NOTE 11 : Other Non Current assets
Preliminary Expenses 18608.81 22330.57
TOTAL 18608.81 22330.57
NOTE 12 ; Trade Receivables
Unsecured, Considered good 62256.08 21681.48
TOTAL 62256.08 21681.48
NOTE 13 : Cash & Cash Equivalents
Balance with banks:
In Current Account 834.25 609.44
Cash on hand 24432.23 29695.03
TOTAL 25266.48 30304.47
NOTE 14 : Short-term Loans & Advances
Balance with Revenue Authorities 35603.60 1717.25
Advances to suppliers 22514.62 141,13
Sundry Deposits 1240.00 2450.00
TOTAL 59358.22 4343.33_
NOTE 15 : Other Current Assets
Preliminary Expenses 3721.76 3721.76
TOTAL 3721.76 3721.76

Note : Preliminary Expenses to be written off during the normal operating cycle (i.e.

12 Months) has been shown here.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS
NOTE 32 SIGNIFICANT ACCOUNTING POLICIES
a. Basis of Preparation of Financlal Statement :

These financial statements have been prepared to comply all material aspects with
applicable accounting principles generally accepted in India, the Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 (‘Act’) read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the Companies Accounting  standards
(Amendment) Rules, 2016 and the provisions of the Act.

Accounting policies have been consistently applied except where a newly issued
accounting standard is initially adopted or a revision to an existing accounting standard
requires a change in the accounting polices hitherto in use.

Al assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in the Schedule Il to the
Companies Act, 2013.

The Company is a Small and Medium Sized Company (SMC) as defined in the Comp:amies
(Accounting Standards) Rules, 2021 notified under the Companies Act, 2013. Accordingly,
the Company has complied with the Accounting Standards as applicable to a Small and
Medium Sized Company.

b. Use of Estimates and assumptions :

The preparation of financial statements requires the management to make judgments,
estimates and assumptions that affect the reported amounts of revenues, expenses,
assets and liabilities and disclosure of contingent liabilities, at the end of the reporting
period. Although, these estimates are based on the management’s best knowledge of
current events and actions, uncertainty about these assumptions and estimates could
result in the outcomes requiring a material adjustment to the carrying amounts of assets
or liabilities in future periods.

c. Revenue Recognition :

Revenue is recognised to the extent, that it is probable that the economic benefits will flow to
the Company and the revenue can be reliably measured. Revenue is recognized only when it
can be reliably measured and it is reasonable to expect ultimate collection

Revenue from Sale of Services;

Revenue from services is recognised pro-rata over the period of the contract as and when
services are rendered and the collectability is reasonably assured.
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ratement of Profit and Loss. come is included in other income in the
or operty; plant and Equipment ;

1 angible Assets:

rangible Assets are stated at cost net of recoverable taxes and includ

of revaluation less accumulated depreciation/amortisation and im ait::nan'lolunts 'addEd
All cost including financing costs till commencement of commerciaractivietn n?ts.c: i
on foreign exchange contracts and adjustments arising from exchange r:te variaizsiz
elating to borrowings attributable to the item of tangible assets are capitalized.

capital Work-in-progress

The cost of Property Plant and Equipment which were not ready to use during the year
has been classified as capital work in progress

e, Depreciation / Amortisation :

Depreciation is computed to the extent of depreciable amount of assets on the Written
Down Method (WDV) . Depreciation is provided based on useful life of the assets as
prescribed in Schedule Il to the Companies Act, 2013

Depreciation on assets purchased/acquired during the year is provided on pro-rata basis
according to the period each asset was put to use during the year. Similarly, depreciation
on assets sold/discarded/demolished during the year is provided on pro-rata basis.

. Borrowing Cost: -

Borrowing costs that are attributable to the acquisition and construction of qualifying
assets are capitalized as a part of the cost of such assets. A quai-ifying asset is one that
necessarily takes substantial period of time to get ready for its intended use. All other
borrowing costs are charged to Statement of Profit and Loss.

. Taxation: Current Tax , Deferred Tax and Mat credit Entitlement :
Tax expense for the period, comprising current tax and deferred tax, are included in the
iiterminati“’” of the net profit or loss for the period.
frent tax is measured at the amount of tax expected to be payable on the taxable

inca i ..
Ag ;“gesior the year as determined in accordance with the provisions of the Income Tax

Scanned with CamScanner




r

WY R M . ¥
|

VALENCIA IND}/

P

- L

- |

a8 Ba B 1 X 1

E P WX 7 A ¥
RIVATE V1M
ot . A A H

peferred tax Is recognized on timing differences being the dif

taxable income and the accounting income that ori{;inate i;x onee ”f?rences —h
roversal In one or more subsequent periods, Deferred tax z?si:;?d o afe C.a.plable o
measured using the tax rates and tax laws that have been enacts cjInd “abllmes' s
enacted by the Balance Sheet date. Deferred Tax asset is recognized ;JndOf Slfb;t;*”tiVGIY
only to extent that there is a virtual certainty that the asset will be reaIizedi:rfr:ﬁur:mard

MAT Credit is recognized as an asset only when and to the extent there is convincing
evidence that the company will pay normal income tax during the specified period. In the
year in which the MAT Credit becomes eligible to be recognized as an asset in accordance
with the recommendations contained in the guidance note issued by The Institute of

Chartered Accountants of India, the said asset is created by way of a credit to the profit
and loss account and shown as MAT Credit Entitlement.

Provisions and Contingencies :

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of rescufrces
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obligation or a
present obligation that may, but will probably.notl, require an outflow.of resources. When
there is a possible obligation of a present' c')bhga'tmn in reaf.pect of Wthh.the likelihood of
outflow of resources is remote, no provision disclosure is made. Contingent assets are

neither recognized nor disclosed.

Cash and Cash Equivalents:

alent in the balance sheet comprise cash at banks and on hand, which

uiv A
Cash and cash €4 ificant risk of changes in value.

are subject to an insign

Earnings Per Share:

The earnings consider ed in ascertaining The Company EPS comprise of the net profit after
tax as per Accounting standards 20 on “Earnings Per Share” issued by The Institute Of
Chartered Accounts of India. The numbers of shares used in computing basic EPS is the

e average number of shares outstanding during the year. The diluted EPS is
waiculated on the same basis as basic EPS.
C
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k General Accounting Policies :

accounting policies not specifically referred to are consistent with generally accepted
accounting practices.

S
e —

| As Per Our Report of Even Date
For, Lakhani Ismaili Tundiya & Co. For and on behalf of the board of .
Chartered Accountants 5
(Registration No. 119573W) (‘_,:""

1 wﬁ'

i Dhavalkumar K. Chokshi Prakas.h D. Mahida
Narendra C/ Tundiya o lr?;;;sms)
o 102247 (DIN: 01697664) (DIN:
Membership No.

|
i
|
|
|
|
|

Place: Ahmedabad
Date :24" August,2022
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VALENCIA INDIA PRIVATE LIMITED

—_—

[FORgRLY KNOWN AS VALENCIA COUNTRY CLUB PRIVATE LIMITED)]
Statement of Profit & Loss for the year ended 31* March, 2022

(% in hundreds)

m— Note Year ended Year ended
T : No. 31" March 2022 | 31" March 2021
ITRevenue from Operations 16 418708.05 229817.28
itlother Income 17 23.87 71.35
imlTotal Income (1+11) 418731.92 229888.63
Iv|Expenses
1|cost of material consumed 18 0.00 47639.77
2|purchase of Stock-in-trade 0.00 0.00
3|changes in inventories of finished goods, Work in
progress and Stock in Trade 0.00 0.00
4|Employee Benefit Expenses 19 85675.70 64254.30
s|Finance Cost 20 3876.42 1381.69
6|Depreciation and Amortisation Expenses 21 7327.63 6298.82
7|0ther Expenses 22 281594.40 82286.32
Total Expenses 378474.14 201860.90
Profit/(Loss) Before Exceptional & Extra Ordinary Items
V|and Tax 40257.78 28027.73
Vi|Exceptional Items & Extraordinary items 0.00 0.00
1X|Profit/(Loss) Before Tax 40257.78 28027.73
X|Tax Expenses
Current tax (12329.98) (9261.17)
Deferred tax 504.13 779.68
Tax Adjustments of earlier Years (256.28) 0.00
xi|Profit/(Loss) for the year 28175.64 19546.24
Xll|Earning Per Share:
(2) Basic (in ¥ ) 281.76 195.46
(b) Diluted (in T) 281.76 195.46
The accompanying notes for an integral part of the 11032
Financial Statements

As per our attached report of even date

For, Lakhani Ismaili Tundiya & Co.
Chartered Accountants
(Registration No.119573W)

Nare&$a5 /Tundiya

Partner
Membership No, 102247

M \
Dhavalkumar K. Chokshi
Director

(DIN: 01697664)

Place : Ahmedabad
Date : 24" august, 2022

For and on behalf of the board of Directors

R

A

Prakash D. Mahida
Director
(DIN: 08165045)
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| MEJ«AMA PRIVATE LIMITED

(FORMERLY KNOWN AS VALENCIA COUNTRY CLUB PRIVATE LIMITED]
NPES_F_/WWQ&RT OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2022

(% in hundreds)

particulars Year ended Year ended

R 31" March 2022 31" March 2021

NOTE 16 : Revenue from Operations

sale of GOO?S 5403.20 80407.55

sale of Services 413304.85 149409.73
TOTAL 418708.05 229817.28

NOTE 17 : Other Income

Other Income 23.87 71.35

TOTAL 23.87 71.35
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A INDIA PRIVATE LIMITED

~ VALENCI
[\:oRMERLY KNOWN AS VALENCIA COUNTRY CLUB PRIVATE LIMITED]
T OF FINANCIAL STATE
NOTES FORM'NG PAR MENTS FOR THE YEAR ENDED 31* MARCH, 2022
(T in hundreds)
. Year ended Year ended
iculars
L/__ 31" March 2022 31" March 2021
ic sumed
JOTE 18 : Cost of Material con
stock in Trade
0.00 47639.77
purchases
TOTAL 0.00 47639.77
Expenses
19 : Employee Benefit
. and Wages 49675.70 34129.80
B o RemunEiaten 36000.00 30000.00
e TOTAL 85675.70 64254.30
NOTE 20 : Finance cost 3721.23 1326.08
Interest expense 155‘19 55.61
es "
Bank et TOTAL 3876.42 1381.69
NOTE 21 : Depreciation & Amortisation expenses 297,63 6298.82
Depreciation expenses TOTAL 7327.63 6298.82
NOTE 22 ; Other Expenses
Direct E!(EB!'ISE 219204‘71 792330
Food and Beverages 3411.65 15934.90
General Stores Expenses 1790.13 0.00
Hotel Expense 6735.98 3001.03
Electricity Expense 231142.47 26859.23
Indirect Expense 700.00 400.00
Accounting Fees 300.00 300.00
Audit Fees 1960.00 2165.00
Commission Expenses 0.00 1546.50
Designing Charges 2525.80 1855.19
Events Charges 345.00 890.00
Legal & Professional fees 14892.77 8715.18
Office & Miscelleneous Expense 3721.76 3761.76
Preliminary Expense 1531.04 10670.26
Printing & Stationery Expenses 0.00 138.70
Rates & Taxes 13680.55 13215.00
it 4260.34 2184.55
Repairs & Maintenance 259.65 4582.16
Sales Promotion Expenses 564.72 294.68
Te'epzf’"e&&é“t"""e‘ s 5710.30 4708.11
| e 50451.93 55427.09
TOTAL 281594.40 82286.32

P &
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NDIA PRIVATE LIMITED

ALENC! VALEN
; RMERLY K OWN AS CIA COUNTRY CLUB PRIVATE (1
[0 ING PART OF FINANCIAL STATEMENTS FoR ITED]
STATEMENTS FOR The \

I
NOTES FOR THE YEAR ENDED 31" MARCH, 2022

/f*“"”’#fﬂ#—ﬁ

party Disclosures

. pelated
NOTE23:RE nd their relationship

mmmmdmmﬁa

Wﬂ nel & Relatives

Til[Key Manag

(i) Name of Management Personnel Type

Dhavalkumarcmka,sm 2 Whole Time Director

prakash Deepakbhal Mahida Whole Time Director

(if) Name of Relative Relation

cunil Mahida Brother of (Director) Prakash mahida
L —
The Company has not granted L'oans or Advances in the nature of loan to any promoters,Directors, KMPs and the
elated parties (As per Companies Act, 2013) , which are repayable on demand or without specifying any terms or
period of repayments.

(ii) Transactions with Related Parties
(% in hundreds)

PRI
particu]ars Year ended Year ended
31" March 2022 31% March 2021

Director's Remuneration 36000.00 30000.00
Dhavalkumar Chokashi 18000.00 12000.00
Prakash Deepakbhai Mahida 18000.00 18000.00
Salary Expense £000.00 £000.00

6000.00 6000.00

Sunil Mahida

purchase of goods/services with Related Parties

(iii) Outstanding Balances arising from sales/
{Z in hundreds)

Particulars As at As at

31* March 2022 31* March 2021
Ohavalkumar Chokashi 3600.00 0.00
Prakash Deepakbhai Mahida el s
—_ J———

Note:-No amounts pertaining to related parties have peen provided for as doubtful debts. Also no amounts have been

written off or written back during the year.
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| VALENCIA INDIA PRIVATE LlM_II_E_D_
FORMERLY KNOWN AS VALENCIA COUNTRY cLB pRivaTe LIMITED]

G PART OF FINANCIAL STATE
NOTES FORMING P/ MENTS FOR THE YEAR ENDED 31% MARCH, 2022

e T (X in hundreds)
partlculars Year ended Year ended
S 31" March 2022 31" March 2021

Note 24 : Contingent Liabilities not provided for is Rs. Nil.

Note 25 : Total Foreign Exchange Used And Earned
Raw Material and Stock - in - Trade

: . 0.00 0.00
Stores, Chemicals and Packing Material 0.00 0.00
Capital Goods (Including Advance Payment) 0.00 o-oo
Foreign Exchange earned 0.00 0.00

NOTE 26 : Remuneration to Auditors
Auditor's Remuneration comprises of:

Audit Fees 300.00 300.00
300.00 300.00
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VALENCIA INDIA PRIVATE LIMITED

[FORMERLY KNOWN AS VALENCIA COUNTRY CLUB PRIVATE LIMITED]

\OTES FORMING PART OF FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH, 2022
NOTES FORMING P

___'..--'—'-_‘—'_'__-'__
particulars
’____._.——-—"--_

NOTE 27 : Other Statutory Notes
i) The net worth or turnover or net profit of the company in immediately preceeding financial year does not exceed the
prescirbed limits, hence compliance requirements of section 135 of the Companies Act, 2013 is not required.

ii) The company does not have any benami Property, where any proceedings has been initiated or pending against the
company for holding benami property.
iii) The company has not traded or invested in Crypto currency or Virtual Currency during the financial year.
iv) The company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
period.

v) The company has not been declared wilful defaulter by any bank or financial institution or any other lender.
vi) The company has complied with the number of layers prescribed under the Companies Act, 2013.
vii) There is no transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

viii) The Company has not advanced or loaned or invested funds from any person(s) or entity(ies), including foreign entities
(Intermediaries) with the understanding(whether recorded in writing or otherwise) that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiaries) or
b) provide any gaurantee, security or the like on behlaf of the Ultimate Beneficiaries
ix) The company has not received any fund from any person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding(whether recorded in writing or otherwise) that the Intermediary shall:

a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (Ultimate Beneficiaries) or
b) provide any gaurantee, security or the like on behlaf of the Ultimate Beneficiaries
x) The company does not have any transaction with struck off company.
xi) The title deeds of all immovable properties are in the name of Company, further the Company has not revalued its
property, plant and equipment (including right-of-use assets) or intangible assets or both during the current or previous
year.

NOTE 28 : All debit and credit balance and accounts squared up during the period are subject to confirmation from respective
parties and GST Payable account and GST Credit Balances are subject to reconciliation with GST returns filed on GST site.
Necessary adjustment, if any will be made upon reconciliation.

NOTE 29 : In the opinion of the Board of Directors, Current Asset, Non - Current Assets are approx. of the value at which these
';re stated in the balance sheet, if realized in the ordinary course of business. Adequate provisions have been made for all
1 nown Current and Non Current Liabilities and Provisions are not in excess of the amount reasonably necessary.

NOTE 30 : Previous years' figures have been reallocated / restated / rearranged / regrouped whereever necessary.

——
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